DFVN CAPITAL APPRECIATION FUND

(DFVN-CAF) Independence — Freedom — Happiness
No: O2/NQ-DH/DFVN-CAF/2026 Ho Chi Minh city, dated 2 -\pil , 2026
RESOLUTION

OF THE ANNUAL GENERAL MEETING OF INVESTORS FISCAL YEAR 2025 -
DFVN CAPITAL APPRECIATION FUND (DFVN-CAF)

- Pursuant to Law on Securities No. 54/2019/QH14 passed by the National Assembly of

the Socialist Republic of Vietnam dated 26™ November 2019 and Law No.
56/2024/QH15 of the National Assembly of the Socialist Republic of Vietnam dated
29" November 2024, amend Law on Securities;

- Pursuant fo Circular No. 99/2020/TT-BTC of the Ministry of Finance issued on 16™
November 2020 guiding the operation of securities investment fund management
companies,

- Pursuant fo Circular No. 98/2020/TT-BTC of the Ministry of Finance issued on 16"
November 2020 guiding the operation and management of securities investment fund
(“Circular 98/2020/TT-BTC");

- Pursuant to Circular No.136/2025/TT-BTC of the Ministry of Finance issued on 29"
December 2025 amending, supplementing some articles of Circular 98/2020/TT-BTC;

- Pursuant to the organization and operation Fund Charter of the DFVN-CAF;

- Pursuant to the Certificate of registration for public fund’s incorporation of the
DFVN-CAF No. 34/GCN-UBCK issued by the State Securities Commission on 03"
January 2019;

- Pursuant to the Minutes of the Annual General Meeting of Investors for the Fiscial
year 2025 of DFVN-CAF on 5 April 2026

RESOLVED

The General Meeting of Investors passed Resolution with the following contents:
Article 1: Approve the 2025 audited Financial Statements of the DFVN-CAF'.

Article 2: Approve the 2026 budget plan for the operation of the Fund Representative
Board of the DFVN-CAF.

< Approve the remuneration of the Fund Representatvie Board is VND
5,000,000/month/person;

% Approve the total of 2026 remuneration of the members of the Fund
Representative Board of the DFVN-CAF is VND 180,000,000.

U Published on the Company’s website, the link https://www.dfvn.com.vn/investor-relations/information-
disclosure/dfvn-caf/
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Article 3: Approve PWC (Viet Nam) Ltd. is the auditing company to perform the review
of interim financial statements and the audit of financial statements for the year 2026 for

DFVN-CAF.

Article 4: Approve amendments, supplement of the DFVN-CAF Charter, as attached.

Article 5: Effectiveness of the Resolution.

This Resolution shall take effect from the signing date. Dai-ichi Life Vietnam Fund
Management Company Ltd. (DFVN), the Fund Representative Board and related divisions
shall be responsible for implementing this Resolution./.

On behalf of the General Meeting of Investors of DFVN Capital Appreciation Fund

(DFVN-CAF).

Chairperson General
Meeting of Investors

Representative of Dai-ichi Life = Representative of HSBC Bank

Vietnam Fund Management

¥/ NGANHANG N/
&5 { TRACH NHIEM H{jahi

= [ ugr i

d 2 Supervisory Bank Manager
Huynh Van Dung Tran Chau Danh __ Securities Services
Fund Representative Board Chief Executive Officer

CONGTY Digitally signed by
TNHHMOT  CONGTY TNHH

A £ MOT THANH VIEN
THP;&NH \,llEN o, QUANLY QUY DAI-
QUANLY QUY ICHI LIFE VIET NAM
DAI-ICHILIFE  Date: 2026.04.24
VIET NAM 13:36:50 +07'00"
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Amendments, supplements to the DFVN-CAF Charter

Appendix attached to the Resolution of the Annual @neral Investors Meeting for the Fiscal year 2025 BVN-CAF

ltems and articles of the OLD Charter

Reasons for
amendment and

No. Items and articles of the NEW Charter
supplementation
|. LEGAL BASE |. LEGAL BASE Updating  newly
This Charter shall be formulated in accordance Wit following| This Charter shall be formulated in accordance W promulgated legal
provisions of law: following provisions of law: regulations
- Law on Securities No. 54/2019/QH14 promulgated bg|t Law on Securities No. 54/2019/QH14 promulgated by
National Assembly of the Socialist Republic of Viam on the National Assembly of the Socialist Republic| of
November 26, 2019 [Caw on Securities"); Vietham on November 26, 2019 Lé&w on
- Law No. 56/2024/QH15 promulgated by the National Securities);
1 Assembly of the Socialist Republic of Vietham onvlmber| - Law No. 56/2024/QH15 promulgated by the National

29, 2024 amending and supplementing a number iofesrtof
the Law on Securities, the Law on Accounting, thewvLon
Independent Audit, the Law on the State Budget,L i@ on
Management and Use of Public Assets, the Law ox
Administration, the Law on Personal Income Tax, lthe/ on
National Reserves, the Law on Handling of Admiritue
Violations ('"Law No. 56/2024/QH15);

Decree No. 155/2020/ND-CP issued by the Governnoen
December 31, 2020 detailing the implementation atimber

Ta

Assembly of the Socialist Republic of Vietnam

November 29, 2024 amending and supplementing a
number of articles of the Law on Securities, thevl

on Accounting, the Law on Independent Audit,
Law on the State Budget, the Law on Managen
and Use of Public Assets,
Administration, the Law on Personal Income Tax,
Law on National Reserves, the Law on Handling
Administrative Violations Law No.

the Law on T

on

a
the
nent
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the
of
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of articles of the Law on SecuritiedD@cree 155); 56/2024/QH15);

Decree No. 245/2025/ND-CP issued by the Governmoent- Decree No. 155/2020/ND-CP issued by the
September 11, 2025 amending and supplementing aeruoh Government on December 31, 2020 detailing |the
articles of Decree 155[kcree 245); implementation of a number of articles of the Law|o
Circular No. 99/2020/TT-BTC issued by the Ministof| Securities (Decree 155);

Finance on November 16, 2020 guiding the operatbn- Circular No. 99/2020/TT-BTC issued by the Ministry
securities investment fund management compan@sc(ilar of Finance on November 16, 2020 guiding the
99"); operation of securities investment fund management
Circular No. 98/2020/TT-BTC dated November 16, 2Q#Q companies (Circular 997);

the Ministry of Finance guiding the operation ananagement - Circular No. 98/2020/TT-BTC dated November 16,
of securities investment fundQftcular 98"); 2020 of the Ministry of Finance guiding the opesat]
Circular No. 136/2025/TT-BTC issued by the Ministof a"nd_ manag?ment of securities investment fynds
Finance on December 29, 2025 amending and suppl&men ("Circular 98",

number of articles of Circular 98Circular 136"); - Circular No. 198/2012/TT-BTC issued by the Minisjry
Circular No. 198/2012/TT-BTC issued by the Ministof of Fma_nce on. Novemper 15, 2012 guiding fhe
Finance on November 15, 2012 guiding the accoungggne a'llcc_ountlng re:'g.lme applicable to open-ended fynds
applicable to open-ended fund€ifcular 198"); ("Circular 198°);

Other relevant legal documents include legal doauméhat| - C”CF"af No. 102/2021/TT-BTC issued by thg Mlnlstr.y
amend. supplement. auide and replace the abov 5 of Finance on November 17, 2021 regulating seryice
- pp_ 9 P prices in the field of securities applied to setesi
from time to time. trading organizations and commercial banks
participating in the Vietham Stock MarkeQ¥cular

102"); and
- Other relevant legal documents include legal

Cong ty TNHH M6t Thanh Vién Quan ly Quy Dai-ichi Life Viét Nam - DFVN
Tang 11, 149-151 Nguyén Van Trdi, Phudng Pha Nhuén, TP. H6 Chi Minh
Dién thoai: (84-28) 3810 0888 Fax: (84-28) 3844 9835 Website: www.dfvn.com.vn

Trang 4



documents that amend, supplement, guide and re
the above documents from time to time.

place

[I. DEFINITIONS

" Supervisory Bank": means HSBC (Vietham) Limiteaereinafter
referred to as "HSBC Bank"), established and opeyatinder the
Operating License No. 235/GP-NHNN issued by thaeSBank of
Vietnam on 08/09/2008; Certificate of registratiai securities
depository activities No. 05/GCN-UBCK issued by e t8SC on
10/12/2013;_Decision No. 1070/QD-NHNN dated 24/0@/2 of the
State Bank of Vietham on the addition of activitiedHSBC's Licenss
related to "Supervisory banking activities undex fecurities law" tq
provide the following services: (i) securities pmeation and
depository, documents certifying the lawful owingpsof the Fund's
assets; economic contracts and documents relatiée tBund's asse
and at the same time supervise the Fund's acsiyii¢ perform the
function of supervising all asset management agiof the Fung
performed by the Fund Management Company andoffig¢r services
authorized by the Fund Management Company to perémcording
to the terms signed between the Fund Managemenp@umand the
Supervisory Bank. The rights and obligations of Supervisory Bank
are specified in this Charter and relevant legauehents.

[I. DEFINITIONS

"Supervisory Bank": means HSBC (Vietnam) Limit
(hereinafter referred to as "HSBC Bank"), estaleltshnd
operating under the Operating License No. 235/
NHNN issued by the State Bank of Vietnam

08/09/2008, the Certificate of Registration of Séms
Depository Activities No. 05/GCN-UBCK issued by f
> SSC on 10/12/2013 providing the following servic€g:
) preserving and depositing securities and docum
certifying the lawful ownership of the Fund's ass
5 economic contracts and documents related to thel's
Isassets and at the same time supervise the Funidities;
(i) perform the function of supervising all
management activities of the Fund performed byFined
5 Management Company and (iii) other services authdr
by the Fund Management Company to perform
» accordance with the terms of the Supervision Cont
Decision No. 1070/QD-NHNN dated 24/06/2022 of
State Bank of Vietham on the addition of activitieshe
License of HSBC in relation to "Supervisory bank

G%L{pervisory Bank

ass

Reinterpretation of

the content of the

ed
license of the

14

on

ra
the

ng
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activities under securities law". The rights andigdiions
of the Supervisory Bank are specified in this Céraand
relevant legal documents.

[I. DEFINITIONS

"General Meeting of Investors": means a generaltimgef voting

[I. DEFINITIONS

"General Meeting of Investors": means a generaltimge

In accordance with
)CIause 2, Article 5

)

investors_held to approve important issues reléethe Fund. The of voting investors held regularly or irregularty dapprove of  Circular 13?
General Meeting of Investors is the highest compebody of the important issues related to the Fund. The Geneestivig and the Fund's
Fund. of Investors is the highest authority of the Fund Charter

ARTICLE 1. DFVN-CAF NAME AND CONTACT ADDRESS ARTICLE 1. DFVN-CAF NAME AND CONTACT Update of

UJ

Company Addres

Address : 11th Floor, 149 — 151 Nguyen Van Troi, Phu Nhiiat? PRESS
Ward, Ho Chi Minh City Address : 11th Floor, 149 — 151 Nguyen Van Tre fo Chénge of
Ward 11, Phu Nhuan District, Ho Chi Minh City Administrative
Boundaries
ARTICLE 5. FUND MANAGEMENT COMPANY ARTICLE 5. FUND MANAGEMENT COMPANY Update  address
due to change daf

Head Office: 11th Floor, 149 — 151 Nguyen Van Tihu Nhuan
Ward, Ho Chi Minh City

Head Office: 11th Floor, 149 — 151 Nguyen Van Troi,
Ward 11, Phu Nhuan District, Ho Chi Minh City

administrative
boundaries
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ARTICLE 6. CUSTODIAN BANK
Bank Name: HSBC Bank (Vietnam) Limited

Establishment and operation license: Operatiom$eeNo. 235/GP
NHNN issued by the State Bank of Vietham on 08/098

Certificate of registration of securities deposjtoactivities No.
05/GCN-UBCK issued by the SSC on 10/12/2013; DenisNo.
1070/QD-NHNN dated 24/06/2022 of the State Bank/i@ftnam on
the addition of activities to HSBC's License retate "Supervisory
banking activities under the securities law" tovide the following
services: (i) securities preservation and depaogitordocuments
certifying the lawful ownership of the Fund's asseeconomic
contracts and documents related to the Fund'ssaasedtat the sam
time supervise the Fund's activities; (ii) perfothee function of
supervising all asset management activities offined performed by
the Fund Management Company and (iii) other sesvazghorized by
the Fund Management Company to perform accordintheoterms
signed between the Fund Management Company angupervisory
Bank;

Head Office: Metropolitan Building, 235 Dong Kh&@ai Gon Ward
Ho Chi Minh City

Phone: (84-28) 3829 2288 Fax: (84-28) 6256 3633

ARTICLE 6. CUSTODIAN BANK

Bank Name: HSBC Bank (Vietnam) Limited

| Establishment and operation license: Operationngie
No. 235/GP-NHNN issued by the State Bank of Vietn
on 08/09/2008;

The Certificate of Registration of Securities Defug
Activities No. 05/GCN-UBCK issued by the SSC
10/12/2013 provides the following
preservation and depository of securities and decus
certifying the lawful ownership of assets of then&yu
economic contracts and documents related to thel's
assets and at the same time supervise the Funidities;

services:

]

management activities of the Fund performed byFined
Management Company and (iii) other services autbdr
by the Fund Management Company to perform
accordance with the terms of the Supervision Cotjtra
Decision No. 1070/QD-NHNN dated 24/06/2022 of
State Bank of Vietham on the addition of activitigs
HSBC's License related to "Supervisory bankingvias
under the law on securities".

Head Office: Metropolitan Building, 235 Dong Kh

e
(i) perform the function of supervising all ass

Reinterpretation o
the content of thg
license of the
3Supervisory Bank
algrodate addres
due to change O
administrative

Ooundaries
(i)
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Ben Nghe Ward, District 1, Ho Chi Minh City
Phone: (84-28) 3829 2288 Fax: (84-28) 6256 3633

ARTICLE 8. INVESTMENT STRATEGY

8.3 Types of assets the Fund is allowed to invest in

a)

b)

c)

d)

Term deposits at commercial banks in accordande tivé Law on
Banking;
Money market instruments include valuable papedsrayotiable
instruments in accordance with relevant laws;

Government debt instruments, government-guaranteedds,
local government bonds;

Listed stocks, stocks registered for trading, bolisted on the
Stock Exchange, public fund certificates, stockgred to the
public, bonds offered to the public;

Stocks offered for private placement by listed aigations or,
organizations registering for trading; corporatendi® issueq
separately by listed organizations with payment rgjiee of
corporate _bond payment guarantees in _accordance ait;
corporate bonds issued separately by listed orghois with

early redemption commitments of organizations issaaat leas

ARTICLE 8. INVESTMENT STRATEGY
8.3 Types of Assets The Fund is allowed to invest i

a)

b)

Term deposits at commercial banks in accordance
with the Law on Banking;

Money market instruments include valuable papers

and negotiable instruments in accordance

relevant laws;

Government debt instruments, government-guararjteed

bonds, local government bonds;

Listed stocks, stocks registered for trading, bands

listed on the Stock Exchange, public fund certiBsa

Stocks offered for the first time to the public,nis

offered to the public, corporate bonds issued peiya

by a listed organization with payment guarantea
credit institution or a commitment to repurchase
the issuer at least one (01) time in twelve (12hths
and each commitment to repurchase at least t
percent (30%) of the value issuance. The investr

In accordance with
Clause 2, Clause 3
Article 17
Circular 136

of

with

of
by

hirty

nent
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one (01) times in twelve (12) months and each cdmanit to
redeem at least thirty percent (30%) of the isseamalue;
corporate bonds issued separately by listed orghois with al
remaining maturity of twelve (12) months or lesstporate bond
issued separately by listed organizations, in whiwh bonds or
issuers are rated by independent credit rating@gemninder credi
rating contracts and achieve the rating level digecin Appendix
XXIX issued together with Circular 136 in the ldtesedit rating
result report but not more than one (01) year fribim time the
Fund makes the investment. In case there are t&p d more
credit ratings of different independent credit mgtiorganizations
for the same (01) bond or the same (01) issuerctibdit ratings
must reach the ratings specified in Appendix XX$Xued togethe
with Circular 136.

f) Derivative securities are listed and traded onSherk Exchange
and only aim to hedge risks for the underlying siéies that the
Fund is holding;

1>

—

=

14

g) Rights arising in association with securities Hajdhe Fund;

h) Secured warrants listed on the Stock Exchange.

in assets at this Point must satisfy the following
conditions:
f) Having the written approval of the Fund's Board of
Representatives on the type, securities code, iqyant
transaction value, and time of implementatipn;
specified in the Prospectus;

g) There are sufficient documents proving the payment
guarantee or documents of the issuer's commitnognt t
redemption

h) Derivative securities are listed and traded onStoek

Exchange and only aim to hedge risks for [the
underlying securities that the Fund is holding;

i) Rights arising in association with the securitibat
the Fund is holding.

ARTICLE 8. INVESTMENT STRATEGY

ARTICLE 8. INVESTMENT STRATEGY

In accordance with

8.5The investment in the assets referred to in sulose) of Article| None Clause 4, Clause 5,
8.3 must meet the following conditions: Article 17  of
a) Has been approved in writing by the Fund's Board| of
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Representatives on the type, securities code, iyanansaction
value, and time of implementation; specified in respectus;

b)  For corporate bonds issued privately by listed wizgions with
payment guarantee or early redemption commitmémtse must
be documents proving the payment guarantee or demisnon
the issuer's redemption commitment;

c) For corporate bonds issued privately by listed oizgions, in
which the bonds or issuers are rated creditwottigre must be
a report on the latest credit rating results, astatgd credit rating
result report, documents on the duration of thdoperance of
the credit rating contract and the credit ratindgnalevel of the
rating organization credit rating. The credit rgtiorganization ig
not a related person of the issuer, the Fund Manegg
Company and the Supervisory Bank;

17

d) The investment in privately issued corporate bormusst be
carried out in accordance with the risk managenpmntess
developed by the Fund Management Company, approyede
Fund's Board of Representatives before applicapoovided to
the Supervisory Bank to monitor compliance with itecess
The minimum process includes the contents of tlter for
selecting privately issued corporate bonds, theerga for
selecting the issuer, the method of assessing @aguming risks
and the method of managing risks.

8.6In case the privately issued corporate bonds origbger of the
bonds with credit ratings no longer meets the tredting

Circular 136
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specified at Point (e) Article 8.3 or the creditimg is terminated
the Fund Management Company must sell such bortieéwhree
(03) months from the date of the updated credihgatesults o
from the date of termination of the credit ratiegcept for bonds
with a remaining maturity of twelve (12) monthsl@ss.

8.7The investment in derivative securities specifiadPoint (f) of
Article 8.3 must ensure that the following reguwas are met:

a) The Fund is holding at least 50% of the number exfusties
codes belonging to the underlying assets of devieaecurities;

b) The committed value of derivative securities cortsaused fol
risk hedging must not exceed 50% of the total vadfighe
Fund's underlying securities portfolio;

c) The investment in derivative securities must beaiedrout in
accordance with the process of using derivativeursées for
hedging developed by the Fund Management Company,
approved by the Fund Representative Board befgoécafion,
provided to the Supervisory Bank to monitor commudiaa with
the process. The process must specify the quawitatethod of
determining the correlation coefficient of voldtilirisk between
the portfolio of securities belonging to the ungierl assets of
the Fund and the underlying assets of derivativeirges; The
correlation coefficient must be determined befareesting in
derivative securities.
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ARTICLE 9. INVESTMENT RESTRICTIONS

9.1 The Fund's capital and assets, when invested, cougply with

a)

b)

d)

the following regulations:

The Fund's investment portfolio must include sdmsiof at
least six (06) issuers;

Except for deposits on the Fund's current accounthe
Supervisory Bank, the Fund shall not invest mormntforty-
nine percent (49%) of the Fund's total Asset Vatuthe asset
specified in Article 8.3, Points (a), (b) of thih&ter;

Not to invest more than twenty percent (20%) ofFoed's tota
asset value in outstanding securities and ass$etry(j specified
in Article 8.3, Points (a), (b) of an issuer, excdpr debt
instruments of the Government;

Not more than thirty percent (30%) of the totalualof the
Fund's assets shall be invested in the assetdisgeai Article
8.3 (a), (b), (d), (e), (f), and (h) of this Chartéssued by
companies in the same group of companies that leav|
ownership relationship with each other in the failog cases
parent companies and subsidiaries; companies ownarg than
thirty-five percent (35%) of each other's sharecamtributed
capital; a group of subsidiaries with the same macempany,
In which, the investment in derivative securities the
committed value of the contract determined accgrdm the

U7y

provisions of Appendix XIV issued together with €ifar 136;

ARTICLE 9. INVESTMENT RESTRICTIONS

9.1The Fund's capital and assets, when invested,

a)

b)

d)

comply with the following regulations:

The Fund's investment portfolio must
securities of at least six (06) issuers;

inclu

Except for deposits on the Fund's current accot

In accordance Witll'l

Clayse 6, Clause 7
mus

Article 17
Circular 136
de
Nt a

the Supervisory Bank, the Fund shall not investamor

than forty-nine percent (49%) of the Fund's tg
Asset Value in the assets specified in Article
Points (a), (b) of this Charter;

Not to invest more than twenty percent (20%) of
Fund's total asset value in outstanding securéies
assets (if any) specified in Article 8.3, Point} (&)
of an issuer, except for debt instruments of
Government;

It is not allowed to invest more than thirty perc
(30%) of the total value of the Fund's assets &
assets specified in Article 8.3 of points (a), (),
(e), (f) and (g) of this Charter, issued by companin
the same group of companies that have a relatipr
of ownership with each other in the following casg
parent companies and subsidiaries; compa
owning more than thirty-five percent (35%) of ea

vtal
8.3,

the

the

th

1shi

nies
ich

other's shares or contributed capital; a group

of

of
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9)

the portion invested in secured warrants is eqaathe total
value of the Fund's investment in secured warraftsghe
warrant issuer;

Not to invest in securities of an issuer of morantben percent
(10%) of the total value of outstanding securities that
organization, except for debt instruments of the@€oment;

Not to invest more than twenty percent (20%) of thtel value
of the Fund's assets in the assets specified iicl&B.3, Point
(e) of this Charter; in which, it is not alloweditovest more thamn
five percent (5%) of the Fund's total asset valueiivately
offered shares of listed organizations or tradiegistration
organizations that are restricted from transfettioee (03) year
or more. In case a privately issued corporate lwnithe issue
of a bond with a credit rating no longer meets ¢helit rating
specified in Article 8.3, Point (e) or the crediting has been
terminated but has not yet been sold, the Fund maaynvest
more than twenty percent (20%) of the total valtithe Fund's
assets in the assets specified in Article 8.3 &iBtRe) of the
Fund's Charter and privately issued corporate bdhds no
longer meet the credit rating specified in Arti8l& Point (e) of
this Fund's Charter or have terminated their creatings but
have not yet been sold.

The total value of major investment items ire tifund's
investment portfolio must not exceed forty perd@@o) of the
Fund's total asset value. In particular, the Funaliajor

e)

f)  Not to invest more than ten percent (10%) of thalt
value of the Fund's assets in the assets spedaifi

5 Article 8.3, Point (e) of this Charter;

g) The total value of major investment items ire

h)

)

subsidiaries with the same parent company. In wh
the investment

in derivative securities is the

ch

committed value of the contract determined accardin
to the provisions of Appendix XIV issued together

with Circular 98;

Not to invest in securities of an issuer of moranth

ten percent (10%) of the total value of outstang

ing

securities of that organization, except for debt

instruments of the Government;

Fund's investment portfolio must not exceed fq

percent (40%) of the Fund's total asset value|

particular, the Fund's major investment items
investment items in the types of assets specifie
Article 8.3 (b), (d), (e) and (g) (except for cbcintes
of deposit) issued by the same organization, wi
total value of five percent (5%) or more of the &gr
total asset value;

At all times, the total value committed in detive
securities  transactions, outstanding loans

payables of the Fund must not exceed the Net A
Value of the Fund;

Not to invest in the Fund's own fund certificat

o]
pd

th
Drty
In
are
d i

h a
I

and
sset

of

securities investment fund certificates, stocks
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h)

k)

investment items are investment items in the type®ssets
specified in Article 8.3 (b), (d), (e), (g) and (lgxcept
certificates of deposit) issued by the same entitlypse tota
value is five percent (5%) or more of the Fund&ltAsset
Value;

At all times, the total value committed in dative securities
transactions, outstanding loans and liabilitiegsh&f Fund, mus
not exceed the Net Asset Value of the Fund;

Not to invest in the Fund's own fund certificatsgcurities
investment fund certificates, stocks of securitiagestment
companies managed by the Fund Management Com
(DFVN);

It is only allowed to invest in other public funcbrtificates,
public securities investment companies managedthgr dund
management companies and ensure the followingatbsts:

- Do not invest in more than ten percent (10%) of tbial
outstanding fund certificates of a public fund, stanhding
stocks of a public securities investment company;

- Not to invest more than twenty percent (20%) of Fund's
total asset value in fund certificates of a publied, stocks
of a public securities investment company;

- Not to invest more than thirty percent (30%) of Fued's tota
asset value in public fund certificates, stocks paoblic

pany-

securities investment companies managed by the
Management Company (DFVN);

k) Only invest in other public fund certificates jpublic
securities investment companies managed by (
fund management companies and meet the folloy
restrictions:

I) Do not invest directly in real estate, gems anc
metals.

Do not invest in more than ten percent (10%
the total outstanding fund certificates of a pul
fund, outstanding stocks of a public securi
investment company;

Not to invest more than twenty percent (20%
the Fund's total asset value in fund certificates
public fund, stocks of a public securiti
investment company;

Not to invest more than thirty percent (30%) of
Fund's total asset value in public fund certifisa
stocks of public securities investment companie

Fund

nther
ving

of
nlic
ies

of

the
te

rar
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securities investment companies;

D

[) It is not allowed to invest directly in real estateems and rar
metals;

m) It is not allowed to invest more than five percébfto) of the
total outstanding secured warrants of a securecawar

10

ARTICLE 13. RIGHTS AND OBLIGATIONS OF INVESTORS ARTICLE 13. RIGHTS AND OBLIGATIONS OF

13.4. Requests and proposals of investors or grofipsvestors as
prescribed in Articles 13.2 and 13.3 of the Fur@marter must be
made in writing and must include their full namesntact addresses
personal identification numbers or passports oemthwful persona|
identification; names, address of the head ofinaionality, numbe
of the enterprise registration certificate or numiifethe establishment
decision for institutional investors; the numberFafnd Certificates
held and the time of holding by each Investor, tbh@l number of
Fund Certificates of the whole group of Investonsl ¢he percentag

of ownership in the total outstanding Fund Cedifiis of the Fund;decision for institutional investors; the number Fafnd
content of requests and recommendations; groundsreasons. In Certificates held and the time of holding by eauvektor,

case of convening the General Meeting of Investomgler th

INVESTORS

13.4 Requests and proposals of investors or grady
investors as prescribed in Articles 13.2 and 13.3he
Charter of this Fund must be made in writing andsin
contain the full name, contact address, numberhef
People's Identity Card or Citizen ldentity CardP@ssport
or other lawful personal identification; name, akdr of
the head office, nationality, number of the entem
egistration certificate or number of the estabtisht

)38 of Circular 136

In accordance with
Clause 2, Article

=

the total number of Fund Certificates of the whgteup
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provisions of Article 13.2, Point (b) of this Chartof the Fund, i
must be enclosed with documents verifying the neagwr the
convening of__the General Meeting of Investors;documents an
evidences of violations of the Fund Management Gowip the
Supervisory Bank or the decision beyond its compeges prescribe
in the Fund's Charter, the Supervisory Contract,

of Investors and the percentage of ownership intdked
outstanding Fund Certificates of the Fund; conteh
drequests and recommendations; grounds and realso
case of convening an extraordinary General Meetih
dinvestors as prescribed in Article 13.2, Point @b)the
Charter of this Fund, documents verifying the reafwy
the convening of the Extraordinary General Meetirig

of violations committed by the Fund Managem
Company, the Supervisory Bank or decisions beyds
competence as prescribed in the Fund's Chartehe
Supervisory Contract.

Investors must be enclosed; or documents and esaéden

[

ent
d i
rt

11

ARTICLE 14. INVESTOR REGISTER

14.2 The main book and the sub-book must contaithalfollowing
information:

b) Investor Information

i)  For individuals: Full name of the Investor; Raral Identification
Number or a valid passport number (for foreign wilials) or
other lawful personal identification; Contacts

ARTICLE 14. INVESTOR REGISTER

14.2 The main book and the sub-book must conthihex
following information:

b) Investor Information

) For individuals: Full name of the Investor; t
number of the Identity Card/Citizen Identity Cand
Passport number (for foreign individuals) or ot
valid personal identification; Contacts

In accordance with
Clause 2, Article
28 of Circular 136

he
0
her
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12

ARTICLE 15. THE FUND CERTIFICATE TRANSACTION

15.2 The trading frequency of the Fund:

a)

a.l)

Currently, Fund Certificates are traded two (O)e$ in one€
(01) week on the Transaction Day which is everystiag and

Thursday.

The frequency of trading Fund Certificatedl We increaseq
daily on working days from Monday to Friday of tiveek. The
specific time of application of the frequency irase will be
publicly announced by the Fund Management Companthe
website of the Fund Management Company. The ineréa
frequency and change of Transaction Day (if anyl Wwe
publicly announced by the Fund Management Comparipé
Prospectus and information disclosure in accordawite the
provisions of law. At the time when the frequendy daily
transactions at this point is implemented, Poiréicle 15.2 of
the above Fund Charter shall cease to be effective.

UJ

ARTICLE 15. THE FUND CERTIFICATE

a.l) The frequency of trading of Fund Certificasbsll
be increased to two (02) times per week, with [tiENd's transactio

Updating

TRANSACTION

15.2 The trading frequency of the Fund: freque.:ncy
updating

a) Currently, the Fund Certificates are traded ondgequlations

week on Transaction Day, which falls on evepnnpiementation

Tuesday.

increasing

expected implementation no_later than Quarfégdquency.
Q4/2025. The Transaction Days shall be announced

in_the Prospectus and the Summary Prospectus of

the Fund. Any increase in frequency or changes to

the Transaction Days (if applicable) shall |be

publicly announced by the Fund Management
Company in the Prospectus and disclosed in
accordance with legal regulations. At the paoint

when the trading frequency of two (02) times per

week is implemented, point a of Article 15.2 of the

Fund's Charter above shall cease to be effective

Fund's transaction

mechanisms when

the

and

and

the

=)
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13

ARTICLE 15. THE FUND CERTIFICATE TRANSACTION

15.4 The Investor's Buy Order must be accompanyedobfirmation
that the Investor has completed the payment td=threl's account o
the Custodian Bank confirming with the Fund ManagetrtCompany
the Distribution Agent or the relevant service pdev that the
Investor has received the full amount for the pasehof the Investor
Fund Certificates, Omnibus Agent. The confirmatiddrcompletion of]
payment shall be made in writing, by email or meted through thg
electronic information system of the SupervisormBavhich has bee
approved by the Fund Management Company.

ARTICLE 15. THE FUND CERTIFICATE
TRANSACTION

r15.4 The Investor's buy order must be accompanye
valid documents confirming that the
completed the payment to the Fund's account or

Company, Distribution Agent or related service ey
bthat the Investor's Fund Certificates have beety |

completion shall be made in writing, by email driexed
through the electronic information system of

Management Company.

Investor has

sCustodian Bank confirming with the Fund Managem

npurchased, Omnibus Agent. The confirmation of payin

Supervisory Bank which has been approved by thel Fun

In accordance Witll'l
Clause 1, Article
dlg of Circular 136

the
ent

ul

the

14

ARTICLE 15. THE FUND CERTIFICATE TRANSACTION

15.9 Payment methods: All payments for the purcludsgpen-endeg
Fund Certificates must be made in the form of momagsfer to the
Fund's account at the Custodian Bank. The FundfiCate¢ Buy Order]
and the payment for the Buy Order may be made byAtithorized
Person or other person or organization other thanlnvestor (thd
acceptance of the Buy Order and the payment foBthe Order are
made by the Authorized Person or the organizatiother than thg
Investor decided by the Fund Management Companyspedified in
the Prospectus), in such a case, the Order Slipcantirmation of
payment must clearly state the name, trading ad¢coumber, Fung

ARTICLE 15. THE FUND CERTIFICATE
i TRANSACTION

15.9 Payment methods: All payments for the purcludis
open-ended Fund Certificates must be made in tine &
money transfer to the Fund's account at the Cuetg

for the Buy Order may be made by the Authorizeds&e
2 Or other person or organization other than thedtore(the
acceptance of the Buy Order and the payment foBthe
Order are made by the Authorized Person or

organization, other individuals other than the elstor

Certificate or_personal identification number ors§aort (for foreign

shall be decided by the Fund Management Company

» Bank. The Fund Certificate Buy Order and the paymen

In accordance with
Clause 2, Article
e13 of Circular 136

di

r

the

and
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Investor.

individuals) or legal personal identification oretmumber of the specified in detail in the Prospectus), in suchecadke
Enterprise Registration Certificate and the paymealue of the Order Slip must clearly state the name, tradingoaet
number of the Fund Certificate or the number of |the

Identity Card/Citizen Identity Card or Passport toem
(for foreign individuals) and the payment value tbé
Investor.

TRADING OF FUND CERTIFICATES

Omnibus Agent in one of the following cases:

c) Other cases as prescribed by law.

ARTICLE 16. PARTIAL REDEMPTION, SUSPENSION OF

16.1 The Fund Management Company reserves the taghanly
partially fulfill the Sell Order, Switching Orderf ¢the Investor or thd

a) The total value of Sell Orders (including Sell Orddrom
switching activities) minus the total value of Bu@rders
(including Buy Orders from switching activities) ahe

15 Transaction Day of the Fund Certificates is gretitan or equal

to five percent (5%) of the Net Asset Value of Euend; or

b)  The execution of all of the Investor's trading esdieads to thg
Fund's Net Asset Value falling below fifty (50)Imh VND; or

ARTICLE 16. PARTIAL REDEMPTION,
SUSPENSION OF TRADING OF FUND
CERTIFICATES

2 16.1 The Fund Management Company reserves the
the Investor or the Omnibus Agent in one of théofeing
cases:

a) The total value of Sell Orders (including Sell Ol

D

1”4

Fund's Net Asset Value; or

fifty (50) billion VND; or

to only partially fulfill the Sell Order, Switchingrder of| Article
Circular 98

from switching Activities) minus the total value of
Buy Orders (including Buy Orders from switching
activities) on the Transaction Day of the Fuynd
Certificates is greater than ten percent (10%)hef| t

b) The execution of all of the Investor's trading osde
leads to the Fund's Net Asset Value falling below

c) Due to the objective factors of the market, thedrun
Management Company is unable to determine the Net

In accordance with
Clause 3, Article
15 of Circular 136
r?grhq Clause 1]

33

of
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Asset Value of the Fund on the Transaction Day.

16

ARTICLE 21. GENERAL MEETING OF INVESTORS

21.2 The_General Meeting of Investors shall bel la¢lthe request @
the Fund Management Company, or the Supervisoryk,Ban the
Board of Representatives of the Fund in accordavitte this Fund's
Charter in the form of a centralized meeting oremting Investors
opinions in writing, or attending and voting thrébugan online
conference, electronic voting or other electrdoitns in accordanc
with the provisions of current law. The Generaldtlieg of Investors
in the form of written opinion collection may benctucted in the forn
of sending a written letter or electronic mail deatronic voting or
other electronic forms in accordance with the mmris of curren

law.
To be clear, the Fund's General Meeting of Invesier not held
annually.

ARTICLE  21. MEETING OF

fINVESTORS

21.2 The annual meeting of the General Meeting
Investors shall be held within four (04) monthsnfrohe

GENERAL

Representatives, the annual General Meeting ofstove)
emay be extended for no more than 06 months from
end of the fiscal year and must be notified to 8tate
1 Securities Commission. The General or Extraordir
Meeting of Investors shall be held in the form
centralized or the not-centralized meeting by obite
Investor’'s opinions or attending/ voting via onli
meeting, e-voting or other electronic methods
accordance with the prevailing Laws. The Gen
Meeting of Investors in the form of not-centraliz
meeting may be implemented via documents, em
electronic _voting or other electronic methods
accordance with current legal regulations.

end of the fiscal year. At the request of the Boafd

In accordance with
Clause 2, Article 5
§Circular 136

the

ary
of
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ARTICLE 21. GENERAL MEETING OF INVESTORS

21.4 The Initial General Meeting of Investors maydonvened by the INVESTORS

Fund Management Company and held prior to the Hirahsaction

ARTICLE 21. GENERAL MEETING OF

21.4 The Initial General Meeting of Investors mag

In accordance Witﬂ1
Clause 2, Article 5
f Circular 136

17 Day of the Fund Certificates. The expenses of thet Anvestor| convened by the Fund Management Company and |held
General Meeting are paid by the Fund. prior to the First Transaction Day of the Fund
Certificates. The expenses of the Annual Generadtivig
of Investors and the first General Meeting of stees
shall be paid by the Fund.
ARTICLE 21. GENERAL MEETING OF INVESTORS ARTICLE 21. GENERAL MEETING OF | In accordance with
21.5 The General Meeting of Investors shall be eaed in the INVESTORS Clause 2, Article §
following cases: 21.5 An Extraordinary General Meeting of Investsinall | Of Circular 136
a) The Fund Management Company, or the SupervBank, or thel be convened in the following cases:
Fund's Representative Board deems it necessampdointerests a) The Fund Management Company, or the Supervisory
of the Fund; or Bank, or the Fund's Representative Board deems it
18 | D) Atthe request of the Investor or group of Irees owning five necessary for the interests of the Fund; or
percent (5%) or more of the total number of Fundtifeates in| b) At the request of the Investor or group of Inees
circulation; or. who own five percent (5%) or more of the tqtal
c) It is necessary to approve matters under theésideemaking number of Fund Certificates in circulation.

authority of the General Meeting of Investors ic@dance with
the provisions of Article 22 of the Fund's Charter.

21.6 The organization of the General Meeting ekkiors under th

Meeting of Investors as prescribed in Article 2&f3his
~Fund Charter must be made within thirty (30) daysnf

provisions of Article 21.5 of this Charter of thariel must be carrie

21.6 The organization of the Extraordinary General

jthe date the Fund Management Company receives the
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out within thirty (30) days from the date the FuMhnagemen
Company receives the request to convene the GeMmating of
Investors.

request to convene the Extraordinary General Mgeiin
Investors.

19

ARTICLE 23. CONDITIONS AND FORMATS FOR
CONDUCTING THE GENERAL MEETING OF INVESTORS

23.2 The Investor may attend the General Meetingneéstors in
person or through an authorized representative theroforms,
specifically as follows:

b) Authorize other persons, including but not litto members @
the Fund's Representative Board, Distribution Agesmid Fund
Management Company, to attend and vote at the imgeethe
authorization of the representative to attend tleme®al Meeting o
Investors must be made in writing according tofthren issued by thg
Fund Management Company. The person authorizedtémdathe
General Meeting of Investors must present a writhethorization
when registering to attend the meeting before smgethe meeting
room.

ARTICLE 23. CONDITIONS AND FORMATS FOR
CONDUCTING THE GENERAL MEETING OF
INVESTORS

23.2 The Investor may attend the General Meeting \péeting
Investors in  person or through an authoriz@gestors

frepresentative or other forms, specifically asofob:

b) Authorize other persons, including but not liditto
members of the Fund's Representative Board, Digioit
rAgent, and Fund Management Company, to attend| and
,vote at the meeting; the authorization of the

I representative to attend the General Meeting oéstors
must be made in writing according to the form issbg
the Fund Management Company. The person authorized
to attend the General Meeting of Investors mustgmea]
written authorization when registering to attence |th

meeting before entering the meeting room.

Update the conter
of authorization ta
attend the Genera

accordingly

~—*

of

Cong ty TNHH M6t Thanh Vién Quan ly Quy Dai-ichi Life Viét Nam - DFVN
Tang 11, 149-151 Nguyén Van Trdi, Phudng Pha Nhuén, TP. H6 Chi Minh

bién thoai: (84-28) 3810 0888

Fax: (84-28) 3844 9835

Website: www.dfvn.com.vn

Trang 22



ARTICLE 24. ADOPTION OF THE DECISION OF THE ARTICLE 24. ADOPTION OF THE DECISION OF In accordance with
GENERAL MEETING OF INVESTORS THE GENERAL MEETING OF INVESTORS Clause 2, Article

24.3 The principles, contents, order and procedtmescollecting| 24.3 The principles, contents, order and procedémes 28 of Circular 136
investors' opinions in writing as mentioned in Aldi 24.2 of theg collecting investors' opinions in writing as menga in
Fund's Charter are prescribed as follows: Article 24.2 of the Fund's Charter are prescribed a

c) The opinion poll must contain the following prinalgcontents: follows:

(i) Full name, contact address, nationality, persodahtification ¢) The opinion poll must contain the following prinalg
number or Citizen Identity Card/Identity Card osB@ort numbef ~ contents:
of the Investor being an individual; name, enta@icode or legal(jii) Full name, contact address, nationality, personal

20 document number of the Investor being an orgamimatr full identification number or number of Citizen Identjty
name, contact address, nationality, personalifition number Card/Identity Card or Passport of the Investor §ein
or Citizen Identity Card/Identity Card, Passportloé Authorized an individual; name, enterprise code or lggal
Representative of the Investor being an organimative number document number of the Investor being |an
of Fund Certificates and the number of votes ofitivestor. organization or full name, contact addrgss,

nationality, personal identification number or @émn
Identity Card/Identity Card, Passport of perspns
Authorized representative of the Investor being| an
organization, the number of Fund Certificates and
the number of votes of the Investor.

ARTICLE 28. RIGHTS AND OBLIGATIONS OF THE FUND'S | ARTICLE 28. RIGHTS AND OBLIGATIONS OF In accordance with
21 | REPRESENTATIVE BOARD THE FUND'S REPRESENTATIVE BOARD C'ause_ 1, Article
28.5 (repealed). 28.5 If authorized by the nearest General Meetifg %5 °F Circular 136
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Investors, the Fund's Board of Representatives
decide on matters specified in Articles 22.2 tolR2of

information about the Decision of the Board
Representatives of the Fund in accordance with
regulations on information disclosure for the Daxisof
theGeneral Meeting of Investors.

this Fund's Charter. In this case, the Fund Managém
Company must perform the obligation to disclpse

may

of
the

22

ARTICLE 46. REGISTRATION OF OPEN-ENDED FUND
CERTIFICATE DISTRIBUTION ACTIVITIES

46.1

46.2

46.3

The Fund Management Company may distribute the B
Certificates to the Investors by itself.

The Distribution Agent/Omnibus Agent selected bg fhund
Management Company must satisfy the statutory tondi for
the distribution of the Fund Certificates.

The Fund Management Company is responsible foruatiab
the facilities before selecting agents and distrifsulocations ta
provide services to the Investor. In case the Distion Agent
distributes the Fund Certificate in the network iemvment, the
report on the assessment of the facilities mudy flist the
programs, applications, websites for the distriimutiand the
contents of the assessment of these Distributioenfsgmeeting
the requirements as prescribed in Clause 11, Artik8 of

ARTICLE 46. REGISTRATION OF OPEN-ENDED
FUND CERTIFICATE DISTRIBUTION
:&%TIVITIES

46.1 The Distribution Agent/Omnibus Agent selected
the Fund Management Company must satisfy
statutory conditions for the distribution of therféy
Certificates.

46.2 The Fund Management Company is responsibleg
appraising the facilities before selecting agemid
distribution locations to provide services to

Investor. The report on appraisal of the age
physical foundations and distribution location k
be kept at the head office of the Fund Managen
Company and provided to the competent g
management agency upon request.

Management Company must regularly inspect

The F

In accordance with
Clause 2, Clause 3
Article 24  of

Circular 136
by

the

2 for
a
he
nt's
nal
nent
tate
und
and

Circular 98. The report on assessment of the fmsliof the
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46.4

distribution agent and distribution location shiadl kept at the

headquarters of the 1 Management Company and mutidthe
competent state management agency upon request.

Distribution Agents other than securities companiésd
management companies, insurance enterprises, cafai
banks, depository banks are not allowed to act @awimee
agents; must separate the distribution of Fundificattes from
other products at distribution locations and on pregram,
applications and websites for the distribution ofun&
Certificates notified to the State Securities Cossigin; may
only use information about the Certificate of ré@ison for
distribution of public fund certificates at the talilsution location
and on the program, application or website of tistridution of
fund certificates notified to the State SecurifiEmmission of
provide information to the Investor at the requdghe Investor.

e16.3

b)

supervise to ensure that the operation of

Distribution Agent/Nominee Agent is in accordar

with the provisions of the Law and the terms of
Distribution Contract.

Distribution Agents other than securities trad
organizations, commercial banks or insura
enterprises are not allowed to:

Working as an Omnibus Agent;

At the same time, acting as a Distribution Agemt

another fund management company if not appraved

in writing by the Fund Management Company
which they are working as a Distribution Agent.

the
ce
the

ng
nce

—h

o

of

23

ARTICLE 47. ACTIVITIES OF DISTRIBUTION AGENTS AND
OMNIBUS AGENTS

47.1.

f)  Synthesize and store detailed informationutlibe Investor an

Activities of the Distribution Agent, including:

ARTICLE 47. ACTIVITIES OF DISTRIBUTION
AGENTS AND OMNIBUS AGENTS

47.1. Activities of the Distribution Agent, including:

jf) Synthesize and store detailed information alibe

In accordance with
Article 25  of
Circular 136

its transactions in accordance with the law onreniges. Provide
this information to the Fund Management Compang, ihransfer
Agent and the SSC at the request of these orgamzat

Investor. Provide this information to the Fu
Management Company, the Transfer Agent and
SSC at the request of these organizations.

nd
the
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24

ARTICLE 48. GENERAL REGULATIONS ON DISTRIBUTION
OF FUND CERTIFICATES

48.6.

48.7.

48.8.

Distribution Agents and Omnibus Agents are notvedid to
discount or discount the transaction price of FQmdtificates in
any form; must not use financial benefits to invite entice
investors to buy Fund Certificates. Distributioreats are only
allowed to give qifts in kind other than in cashe tmaximum
value of gifts is not more than one (01) million BNor each
investor in a promotion program. The Distributiogeht must
ensure that the giving of gifts in kind is not iting, instigating
or enticing the Investor to buy the Fund Certificat

The Distribution Agent shall not request, demandemeive in
the name of an individual or organization, from tRand
Management Company any remuneration, profits oefitsnin
order to solicit the Investor to purchase the Fa@wdtificates,
other than the service prices announced in thepobgs and in
the Distribution Contracts signed with the Fund Kig@ment

Company.

Distribution Agents and Omnibus Agents are notvedld to

distribute Fund Certificates at distribution locaws and in the

online environment through programs, applicatioms websiteg
without notifying the SSC.

Fund Management Companies, Distribution Agents,

ARTICLE 48. GENERAL REGULATIONS ON
DISTRIBUTION OF FUND CERTIFICATES

48.6.

48.7.

and

8.

Distribution Agents and Omnibus Agents are

allowed to discount or discount the transactioee
of Fund Certificates in any form; not to give gif
use material or financial benefits in any form
invite or entice investors to buy Fund Certificat
not to request, demand or receive in the name (¢
individual or organization, from the Fur
Management Company any remuneration, profit
benefits to invite investors to buy Fund Certifest
in addition to the service prices announced in
Prospectus and in the Distribution Contracts sig
with the Fund Management Company.

Distribution Agents and Omnibus Agents are
allowed to distribute Fund Certificates
distribution locations that have not been registe
or licensed to operate in accordance with
provisions of law or have not notified the SS
Distribution Agents and Omnibus Agents must
fully responsible for the operation of the disttiba
locations of Fund Certificates and staff distribgt
Fund Certificates when distributing Fu
Certificates to Investors.

Fund Management Companies, Distribution Age

In accordance Witﬂ1
Clause 1, Clause 2
Clause 3, Article
2(2)6 of Circular 136

ts

to
es

nf an
nd

5 or

the
ned

not
at
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5C.
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nts,
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Omninus Agents must annually organize training @aching to and Omnibus Agents must annually organize
improve the qualifications and knowledge of stafftiabuting training and training to improve the qualifications
Fund Certificates. Information on training actiggiin the year and knowledge of staff distributing Fund
of the Fund Management Company and the Distribuigant Certificates. Information on training activities time
and the Omnibus Agent must be enclosed in the &nnua year of the Fund Management Company and|the
operation report of the Fund Management Company. Distribution Agent and the Omnibus Agent must| be

enclosed in the annual operation report of the Fund

48.9. The Distribution Agent shall be fully responsibler fthe
Management Company.

operation of the Fund Certificate distribution [6oas,
programs, applications, websites and fund certdichstributors
when distributing Fund Certificates to Investorsaiccordance
with the Law.

48.10. The means for the Distribution Agent to distributeind
Certificates to Investors in the network environinesre
programs, applications, and websites.

48.11. When distributing Fund Certificates to Investorsthe online
environment, the Distribution Agent must ensure:

a. Comply with requlations on electronic trading o th
stock market;

b. Adopt measures, forms and technologies to ensure
information security and comply with technical
standards on information provision in the cyber
environment in accordance with the Law on Electoni
Transactions, the Law on Cyber Information Security
the Law on Securities, the Law on Prevention pnd
Combat of Money Laundering and relevant legal
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provisions; ensure the continuous and smooth dpar
of the system;
Store and track transactions, changes relatec

transactions and customer information, ensure
integrity and non-interference of the system;

Promulgating and updating professional processe
the distribution of Fund Certificates in the nethc
environment, including the process of informat
appraisal, identification of Investors, the proceds
distributing Fund Certificates, the process of prding
late transactions of Investors, the code of pridess
ethics for employees distributing Fund Certificates

Ensure that investors open a fund certificate h@
account, place orders directly through the progr
application, and website of the Distribution Age
itself;

Comply with the distribution activities specifiet
Clause 1, Article 77 of Circular 98, Article 48.hdH
Article 48.6 of the Charter of this Fund.

. The interface of the program, application and wteh
must be designed to ensure the provision of
information specified in Article 48.2 to the Invest
Information and documents provided to investors
programs, applications and websites must complia

at

] to
the

5 on
g
on

S

am,
2Nt

Si
the

on
wit

the provisions of Articles 48.1, 48.3 and 48.4 lo¢

t
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Fund's Charter.

h. Ensure that the Investor confirms that he has sgwmb

understood the Fund's Charter, Prospectus, docament

related to the fund's operation and ensure that
Investor is informed of the Fund's Charter and
amended and supplemented Prospectus; ensure ¢h

Investor confirms that he has read and agreed o th

terms of trading in the online environment, be et
the risks that may arise when conducting transastio
the network environment when the Investor oper
trading account for Fund Certificates.

48.12. The Fund Management Company shall update the Ry

and post on its website the list of Distributionedis and the

programs, applications, websites (if any) of thestfithution
Agents and when there are any changes to the [Bistribution
Agents or the program, applications and websifeng) of the
Distribution Agents.

the
the
at th

S a

25

ARTICLE 49. CRITERIA FOR SELECTION AND CHANGE
OF AUDITING FIRM

49.1. The Fund Management Company will propose the Awglitiyg 1 The Fund Management Company shall consids

Company_to submit to the General Meeting of Investor
approval of the selected Auditing Company forFouad.

ARTICLE 49. CRITERIA FOR SELECTION AND
CHANGE OF AUDITING FIRM

select one of the globally reputable Auditing Fir
to be included in the list of Auditing Firm
approved by the SSC to perform audits for the Fi
The plan to select an auditing firm will be suberit
to the Fund's Board of Representatives

In accordance with
Clause 1, Article
28 of Circular 136
Br to

ms

S

und.

[
for
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consideration and selection under the authorization
of the General Meeting of Investors.

ARTICLE 54. THE VALUATION OF THE NET ASSET VALUE | ARTICLE 54. THE VALUATION OF THE NET | '™ accordance with

54.10 No later than the next business day of tHeafian Day, ASSET VALUE 54.10 On the next business day évticle 17 of
the Net Asset Value of the Fund, the Net Asset ¥aler Fund the Valuation Day, the Net Asset Value of the Fyrfdircular 136
26 Unit must be published on the websites of the Hund the Net Asset Value per Fund Unit must |be
Management Company, and the mass media in acc&awatit published on the website of the Fund Management
the regulations on disclosure of information on t8&ock Company and the mass media in accordance |with
Market. the regulations on information disclosure on fthe

Stock Market.

In accordance with

ARTICLE 55. PROCESS AND METHOD OF VALUATION ARTICLE 55. PROCESS AND METHOD OF _

THE NET ASSET VALUE OF THE FUND VALUATION THE NET ASSET VALUE OF THE Appendix  XIV
55.3. The determination of the market price of the Fud'sets shaIFUND at.tached '

be carried out according to the prescribed metisadolows: 55.3. The determination of the market price of the Fun(g;lsrCUIar 136
55.3.1 Asset Value assets shall be carried out according to |the
prescribed method as follows:
27 STT Asset Type Principles of trading pricing in 55.3.1 Asset Value
the market

ST | Asset Type Principles  of  trading

Money and cash equivalents, money market instrumeat T pricing in the market
1 Cash (VND) Cash balance as of the day prior .
. Money and cash equivalents, money market
to the Valuation Day. )
instruments

2 Foreign Currency The value converted into VND ig
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at the .curr.en'F exchgnge rate, at 1 Cash (VND) Cash balance as of the day
credit institutions licensed to . .
: prior to the Valuation Day.
conduct  foreign exchange
busme_ss on the day before the 2 Foreign The value converted into
Valuation Day. .
Currency VND is at the current
3 Term Deposits The value of the deposit plus exchange rate at credit
unpaid interest as of the day institutions  licensed  tp
before the Valuation Day. conduct foreign exchange
. i business on the day befgre
4 Treasury bills Purchase price plus accrugd . y
transferable interest up to the day prior to the the Valuation Day.

. Valuation Day :
certificates of 3 Term Deposits The value of the deposit plus
deposit, and other unpaid interest as of the day
money marke before the Valuation Day.
instruments Purchase price plus accrugd

4 Treasury bills} P P _
5 For non-interestr The average quote price on the transferable Interest UP_ to the day prior fo
paying instrumentstrading system of the Stocgk certificates  off the Valuation Day
including bills,| Exchange; in case there is ho deposit, and
bonds, valuable base price, the price |s other  money
papers and other nondetermined according to or the market
interest-bearing cash flow discount model based instruments
instruments on the bid-winning interest rate
of another interest rale 5 For non-| Quote prices on the trading
prescribed by the Fund's Bodrd interest-paying | system of the  Stock
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of

duration of
instrument.

Representatives

Bonds
6 Listed bonds and - The average quote price on
privately issueo the trading system (or other
corporate bonds names depending on the
registered for trading internal regulations of the
on the Stock Stock Exchange) on th
Exchange latest trading day before tH
Valuation Day plus
accumulated interest.
- In__case there are n

transactions for more tha
fiteen (15) days from th
Valuation Day or the marke
price fluctuates with the
fluctuation level specified ir

note (*) and the method ¢
determining the price
specified in the Fund'

Charter, it is one of th

and the
holding  the

instruments
including bills,
bonds, valuablé

base price, the price

papers andthe cash flow discount

other non- model based on the bid-

interest-bearing winning interest rate ar

instruments another interest rate
prescribed by the Fund's
Board of Representatives
and the duration of holding
the instrument.

Bonds

6 Listed Bonds

- The average base pri
on the trading syster
(or other name
depending on th

the Stock Exchange) @
the latest trading dal
before the Valuatior
Day plus accumulate

Exchange; in case there is n¢

» determined according to or

internal regulations of

L€
n
5

a)
C

n
y
L

d
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following prices:

0 Purchase price  plus

accumulated interest; of

o Par value plus
accumulated interest; of

o The price is determined

according to the metho
approved by the Fund
Board of
Representatives.

- (*)_The volatility level is
regulated as follows:

+ For Government Bonds:

The average base price (cle
price) is determined to have
large fluctuation when the prig
of the Bond exceeds th
allowable fluctuation compare
to the latest Bloomberg prig
(source VNBF) within 30 day|
before the Valuation Date. Th
maximum allowable volatility
is 2%.
In the event that there is 1
Bloomberg price (sourc
VNBF) for more than thirty

interest (if the bas

price does not includg

accumulated interest).

In the event that ther

are no transactions for

more than fifteen (15
days as of the Valuatio

Day, it is one of the

following prices:

0 Purchase price plu
accumulated
interest; or

o Par value plus

accumulated
interest; or

o The price is
determined

according to the

method approved b
the Fund's Board @
Representatives.

The detailed reasonab

11%

>

- <

le
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(30) days from the Valuatio
Day or in situations where there
is a lot of market volatility, th
comparison _price _will b
approved by the Fund's Board
of Representatives.

+ For government-guaranteed

bond valuation metho
will be detailed in the
Valuation Manual ang
must be approved by th
Fund's Board o]
Representatives.

bonds, local government _
bonds, listed corporate bonds,| |/ | Non-listed
and privately issued corporate bonds

bonds reqistered for trading on
the Stock Exchange:

The average base price (clean
price) is determined to have|a
large fluctuation when the prige
of the bond exceeds the
permissible fluctuation
compared to the Bond price pf
the latest valuation period or
compared to the latest Purchase
Price in the case of new bonds.
The  maximum  allowablé
volatility is +-10%

A\ %4

- The detailed reasonable
bond valuation method wi

The quote price (if any|
on the guotation
systems plus the coupq
interest rate as of th

day before the

Valuation Day; or

0 Purchase price plu
accumulated
interest; or

o Par value plus

accumulated
interest; or

o The price is
determined

according to the

method approved b
the Fund's Board @
Representatives.

The method o]

)
€
f

N
n

=
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be detailed in the Valuation reasonable bond

Manual and must b valuation  will be

approved by the Fundls detailed in the

Board of Representatives. Valuation Manual
7 | Nondisted bonds | - The base price (if any) op approved by the Funds

the quotation systems pliis Board of

the accumulated interests Representatives

of the day preceding the

Valuation Day; or Stocks

0 Purchase price plus

accumulated interest: of 8 | Stocks listed on - Closing price or othef

the Stock name, depending on the

o Par value plus internal regulations of

accumulated interest; of Exchange the Stock Exchange) dn

0 The price is determined Shares of the date of the latest

according to the method public transaction before the
apprc()jved by the Fun?s companies Valuation Day.

2oar - 0 registered fof - In the event that there

epresentatives. are no transactions for

trading on the
- The method of reasonable _
UpCom system more than fifteen (15

bond valuation will be days as of the Valuation

detailed in the Valuatio Day, it is one of the
following prices:

—

Manual approved by the
Fund's Board of 0 Book value; or
Representatives o Purchase price; or
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Stocks
8 Stocks listed on the Closing price or other nam
Stock Exchange, depending on the intern
regulations of the Stoc
stocks offered
, _ Exchange) on the date of t
privately of listed

organizations, stock
offered to the public

latest transaction before tf
Valuation Day.

_ In the event that there are ho
of listed transactions for more than
organizations fifteen (15) days as of the
Stocks of publid Valuatlon.Day,_lt is one of

_ the following prices:
companies

registered for trading
on the UpCom
system, share
offered for private
offering of the
registration

organization, share
offered to the public
of the trading

)

registration
organization

o Book value; or

o0 Purchase price; or

o The price is determine
according to the metho

approved by the Fund
Board of
Representatives.

o O

o The price is
determined

method approved b
the Fund's Board @
Representatives.

9 Stocks are The price is defined as or
suspended fromof the following prices:
trading or o Book value; or
delisted or
unregistered for 0 Parvalue; or
trading o The price i

determined
according to the
method approved b
the Fund's Board @
Representatives.

10 | Stocks of the The price is defined as or

organization in
a state of
dissolution  or
bankruptcy

of the following prices:

o0 80% of the
liquidation value of
such shares at th

according to the

- <<

ne

ne

€
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date of making the
latest balance shegf]

9 Stocks that areThe price is defined as one of the before the Valuation
suspended fromfollowing prices: Day: or
trading or delisted of .
o Book value; or . :
deregistered for o The _ price 1S
o Parvalue; or determined

trading _are not du
to changes in th The price is determined
Stock Exchange according to the method
s
5

1)

according to the
method approved by
the Fund's Board qf
Representatives.

14
(@)

approved by the Fund
Board of Representatives.

11 | Shares, othar - The market price is th
average price 0
successfully  execute

10 Stocks delisted ar- Closing price or other names, _
dereqistered for dependinq on the internal Capltal
regulations of the  Stock contributions

trading due td ,
) Exchange of the latest trading tradgs on the lates
changes in the Stocl%av before the Valuation Day: trading day prior to thg

Exchange _ _ Valuation Day provideq
- In case there is no transactipn by quote organizations.

for more than fifteen (15) days as
of the Valuation Day, it is one of
the following prices:

o

—~

Y *J U7

- In case there is n
guotation, the pricg
level is determined 4

one of the following
+ Purchase price; or prices:

A4 o

n

+ Book value, or

o

+ The price is determine
according to the method

o Book value; or
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approved by the Funds o Purchase price/value

Representative Board. of contributed
capital; or
11 Stocks  of  the The price is defined as one of the _ _
o The price is

organization in @ following prices:
state of dissolution
or bankruptcy

determined
o 80% of the liquidation according to the

value of such shares at method approved by
the date of making the the Fund's Board df
latest balance  sheet

Representatives.
before the Valuation
Day; or Derivatives
o The pr.lce is determined 12 | Listed The closing price or other
according to the method derivatives name depends on the
approved by the Funds internal regulations of the
Board of Representatives. Stock Exchange at the latest
i The market price is the trading  day before  the
12 Shares, other capital _ p Valuation Day.
contributions average price of successfully
executed trades on the latest | 13 | Listed The price is determined
trading day prior to the derivatives according to the method

Valuation Day provided by
guote organizations.
- In case there is no quotatign,

the price level is determined
as one of the following

have not beenapproved by the Funds
traded for more Board of Representatives.
than fifteen
(15) days as o

—h
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prices:

o Book value; or

contributed capital; or

o Purchase pricelvalue of

Exchange at the latest Tradi
Day before the Valuation Day.

o The price is determined
according to the method
approved by the Funds
Board of Representatives.

Derivatives

13 Listed derivatives The closing price or other name
depends on the interngl
regulations of the  Stock

14

Listed  derivatives
have not been trade
for more than fifteer]
(15) days as of th

Valuation Date

5The price is  determine
caccording to the metho
approved by the Fund's Board
eRepresentatives.

o

of

Secured Warrants

the Valuation

Date

Other Assets

14 | Other assets The average price of
permitted  for| successfully executed trades
investment on the latest trading day |-

before the Valuation Day
provided by the quote

organizations. In case thefe

is no quotation, the price
determined according to th

s
e
theoretical model approved
f

by the Fund's Board ¢
Representatives.

\°4
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15

Secured

warrant

listed on the Stoc

Exchange

Exchange of the latest tradi
day before the Valuation Day;

- In case there is no transacti
for more than fifteen (15) days
of the Valuation Day, it is one ¢
the following prices:

+ Book value; or

+ Purchase price; or

+ The price is determine
according to the metho
approved by the Fund
Representative Board

s Closing price or other names,
depending on the internal
regulations of the  Stock

g

o

Other Assets

16

Other
permitted
investment

asset
for

s The average price q
successfully executed trades
the latest trading day - before t
Valuation Day provided by th
guote organizations. In case the
is no quotation, the price
determined according to th
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theoretical model approved by
the Fund's Board af
Representatives.

28

ARTICLE 60. SUBSCRIPTION SERVICE PRICES,
REDEMPTION SERVICE PRICES, FUND CERTIFICATE
SWITCHING SERVICE PRICES

60.1 The Subscription Service Price, Redemption SerRicee, and
Fund Certificate Switching Service Price may beutatgd at
different levels, based on the value of the investimrand the
term of holding the Fund Certificates. Specificvess prices
are specified in the Prospectus, Summary Prospeoty
published on the website of the Fund Management faom
Distribution Agent or in other forms as prescribdeg current
law.

60.2 For DFVN-CAF, the Redemption Service Price afteienting
from the Investor selling the Fund Certificate vioél refunded tc
the Fund.

60.3 The Fund Management Company has the right to chéme
above-mentioned service price bracket dependingactual
conditions. However, the maximum Subscription ServPrice

60.1

0 60.2

D

60.3

ARTICLE 60. SUBSCRIPTION SERVICE PRICES,
REDEMPTION SERVICE PRICES, FUND
CERTIFICATE SWITCHING SERVICE PRICES

The Subscription Service Price, Redemption Ser

Price, and Fund Certificate Switching Service Pr

may be regulated at different levels, based on
value of the investment and the term of holding
Fund Certificates. Specific service prices

announced in the Prospectus, Summary Prospectus,

on the website of the Fund Management Comp

Distribution Agent or in other forms as prescribed

by current law.

For DFVN-CAF, the Redemption Service Pr

after collecting from the Investor selling the Fynd

Certificate will be refunded to the Fund.

The Fund Management Company has the righ
change the above-mentioned service price bra

In accordance with
Clause 2, Clause 3
Article 16  of
Vl(égcular 136

ce
the

the

are

any,

ce

t to
cket
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is five percent (5%) of the transaction value; Redemption depending on actual conditions. However, [the

prescribed by current law.

Service Price, Fund Certificate Switching Servicedis up to Subscription Service Price must not exceed five
three percent (3%) of the transaction value; Thaemse in percent (5%) of the transaction value; The
service prices shall only be implemented when ti@eased Redemption Service Price, the Fund Certifigate
service prices do not exceed the maximum serviaegr The Switching Service Price shall not exceed three
earliest time to apply the new service price insee#s aftel percent (3%) of the transaction value. The earliest
thirty (30) days from the date on which the Fundnisigement time to apply the new service price increase ify/six

Company announces the new service prices on theitwebf (60) days after the date on which the Fund

the Fund Management Company and/or other formg as Management Company announces the new service

prices on the website of the Fund Management
Company and/or other forms as prescribed| by

29

61.1. Fund Management Service Price

1.5%*NAV/year.

current law.
ARTICLE 61. THE OPERATION EXPENSES OF THE FUND ARTICLE 61. THE OPERATION EXPENSES OF In accordance \_N'ﬂ"
PAID BY THE FUND THE FUND PAID BY THE FUND Clause 1 Article

b) The price of DFVN-CAF Fund Management Services | by The price of DFVN-CAF Fund Management Services

_ , 17 of Circular 98
61.1. Fund Management Service Price

is 1.5%*NAV/year. This Service Rate may pe
adjusted within a certain period of time or spedfi
conditions specified by the Fund Management
Company but must not exceed 1.5% NAV/year. The
adjustment (if any) will be publicly announced and
the adjustment must be in accordance with |the
provisions of the Law.

Cong ty TNHH M6t Thanh Vién Quan ly Quy Dai-ichi Life Viét Nam - DFVN

Tang 11, 149-151 Nguyén Van Trdi, Phudng Pha Nhuén, TP. H6 Chi Minh
Dién thoai: (84-28) 3810 0888 Fax: (84-28) 3844 9835

Website: www.dfvn.com.vn
Trang 42



ARTICLE 67. AMENDMENTS AND SUPPLEMENTS TO THE ARTICLE 67. AMENDMENTS AND Updated n

FUND'S CHARTER SUPPLEMENTS TO THE FUND'S CHARTER accordance  witl

- . - newly issued legal
67.2 In case there are provisions of law related todperation off 67.2 In case there are provisions of law related to|the

securities investment funds which are not mentiomedhis operation of the securities investment fund Wriéﬁgulatlons
30 Charter or in case there are new provisions ofddferent from have not been mentioned in this Charter or in ¢ase
the provisions of this Charter or the legal pravisi referred tq there are new provisions of law different from the
in_this Charter are amended, supplemented, replame provisions of this Charter, the provisions of such
abolished , the provisions of such law shall auticatly apply law shall automatically apply and regulate the
and regulate the operation of the securities imrest fund. operation of the securities investment fund comtrac
APPENDIX NO. 2 APPENDIX NO. 2 Reinterpretation of
the content of the
COMMITMENTS OF THE SUPERVISORY BANK COMMITMENTS OF THE SUPERVISORY BANK i -
Custodian BankHSBC Bank (Vietnam) Limited Custodian BankHSBC Bank (Vietnam) Limited lcense. 0 )
Supervisory Bank
31 Operation license No. 235/GP-NHNN issued by theeS&ank of| Operation license No. 235/GP-NHNN issued by th@eSta
Vietnam on 08/09/2008; Bank of Vietnam on 08/09/2008;

Certificate of registration of securities deposjitoactivities No.| The Certificate of Registration of Securities Defmwoy
05/GCN-UBCK issued by the SSC on 10/12/2013; DenisNo.| Activities No. 05/GCN-UBCK issued by the SSC pon
1070/QD-NHNN dated 24/06/2022 of the State Bank/ietnam on| 10/12/2013 provides the following services: |(i)
the addition of activities to HSBC's License rethte "Supervisory preservation and depository of securities and decus)
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banking activities under the securities law" tovide the following
services: (i) securities preservation and depagitordocuments
certifying the lawful ownership of the Fund's asseeconomic
contracts and documents related to the Fund'ssaasetat the sam
time supervise the Fund's activities; (ii) perfotiee function of
supervising all asset management activities ofFilned performed by
the Fund Management Company and (iii) other sesvézghorized by
the Fund Management Company to perform accordintheéoterms
signed between the Fund Management Company angupervisory
Bank;

certifying the lawful ownership of assets of then&u
5 economic contracts and documents related to thel's
assets and at the same time supervise the Funidises;
gii) perform the function of supervising all
management activities of the Fund performed byFined
Management Company and (iii) other services autbdr
by the Fund Management Company to perform
accordance with the terms of the Supervision Cotjtra

Decision No. 1070/QD-NHNN dated 24/06/2022 of
State Bank of Vietnam on the addition of activitims
HSBC's License related to "Supervisory bankingvias
under the law on securities".

ass

the

32

APPENDIX NO. 3

JOINT COMMITMENT OF THE FUND MANAGEMENT
COMPANY AND THE SUPERVISORY BANK

Fund Management Life Vietham Fund

Management Co., Ltd.

Establishment and Operation License No. 53/GP-UBs3Ked by the
SSC on February 10, 2014 (amended and supplemé&otadime to
time) and Enterprise Registration Certificate N812660770 issue
by the Department of Planning and Investment ofCto Minh City
for the first time on February 10, 2014 and regedefor the 5th
change on February 8, 2023.

CompanyDai-ichi

APPENDIX NO. 3

JOINT COMMITMENT  OF
MANAGEMENT COMPANY
SUPERVISORY BANK

THE
AND

FUND
THE

Fund Management Companyai-ichi Life Vietnam
. Fund Management Co., Ltd.

Establishment and Operation License No. 53/GP-UE
dissued by the SSC on February 10, 2014 (amendeq
supplemented from time to time) and Enterp
Registration Certificate No. 0312660770 issued hg
Department of Planning and Investment of Ho Chi M

Reinterpretation o
the content of thg
license of the
Supervisory Bank

3CK
1 and
rise
t
in

14
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Custodian BankHSBC Bank (Vietnam) Limited

Operation license No. 235/GP-NHNN issued by theeS&ank of
Vietnam on 08/09/2008;

Certificate of registration of securities depositoactivities No.
05/GCN-UBCK issued by the SSC on 10/12/2013; DenisNo.
1070/QD-NHNN dated 24/06/2022 of the State Bank/igtnam on
the addition of activities to HSBC's License rethte "Supervisory
banking activities under the securities law" tovide the following
services: (i) securities preservation and depaogitordocuments
certifying the lawful ownership of the Fund's asseeconomic
contracts and documents related to the Fund'ssaasedtat the sam
time supervise the Fund's activities; (ii) perfothee function of
supervising all asset management activities ofFined performed by
the Fund Management Company and (iii) other sesvézghorized by
the Fund Management Company to perform accordintheoterms
signed between the Fund Management Company angupervisory
Bank;

City for the first time on February 10, 2014 andiséered
for the 5th change on February 8, 2023.

Custodian BankHSBC Bank (Vietnam) Limited

Operation license No. 235/GP-NHNN issued by theeS
Bank of Vietnam on 08/09/2008;

The Certificate of Registration of Securities Deafmwyg
Activities No. 05/GCN-UBCK issued by the SSC

10/12/2013 provides the following services:

' preservation and depository of securities and decus
certifying the lawful ownership of assets of then&u
%conomic contracts and documents related to thel's
assets and at the same time supervise the Funidises;

management activities of the Fund performed byFined
Management Company and (iii) other services authdi
by the Fund Management Company to perform
accordance with the terms of the Supervision Cotjtra

Decision No. 1070/QD-NHNN dated 24/06/2022 of
State Bank of Vietnam on the addition of activities|
HSBC's License related to "Supervisory bankingvécts
under the law on securities".

(i) perform the function of supervising all as$

the
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